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  Economy 
  

 Remittance exceeds USD 2 bn in August too  

  Bangladesh received USD 2.03 bn in remittances from expatriate workers in August – up 12.6% from a year earlier. 

 In July–- the first month of the current fiscal year–- the country received USD 2.09 bn from Bangladeshi expatriates, which was the 

highest in the last 14 months. 

[Read more] 

 

  Exports grow 38% YoY in August riding on RMG, home textiles   

   Exports grew by around 38% to USD 4.67 bn in August compared with the same month last year. 
 However, orders have started to decline and the clear impact of this will be seen in November and December. 

[Read more] 

  

 New refinery planned to navigate oil crisis  

  Bangladesh now goes for building a new refinery after Eastern Refinery Ltd's lone outmoded unit proved incapable of refining crude 

to be imported for navigating the current oil crisis, officials have said. 

 However, sources said Friday, the government is going to endorse refinery-construction project for ERL while installing an oil-

unloading pipeline from the Bay of Bengal has been stalled for seven years. 

[Read more] 

 

 Forex reserves signal fall to USD 37 bn soon  

  Pressure on Bangladesh's foreign-exchange reserves has intensified gradually, with an outlook of dropping to USD 37 bn in the first 

week of September from USD 39.05 bn as of Wednesday. 
 The Bangladesh Bank (BB) is scheduled to make a routine payment worth USD 1.73 bn to the Asian Clearing Union (ACU) against 

imports made during the July-August period of 2022. 
[Read more] 

 

  New debt act gets thru House   

   A new law entitled Public Debt Act 2021 gets through parliament with provisions easing local and foreign borrowings but punishing 

false information about investment in the national savings schemes. 

 The main objective of the bill is to modernise the new financial instruments like shariah-based products. Besides, the bill paves the 

way for raising debt by issuing sovereign bonds in local and foreign currencies. 

[Read more] 

  

  Bank and NBFI 
  

 Islamic banks’ deposits cross BDT 4.12 tn for first time  

  Deposits into shariah-based Islamic banks rose by 12 per cent to BDT 4.12 tn at the end of June 2022 from BDT 3.68 tn at the same 

period last year. 
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 In terms of total deposits, however, the Islamic banks’ market share dropped to 26.19 per cent in April-June from 28.21 per cent in 

January-March period of 2022. 
[Read more] 

 Central bank makes BDT 263 bn profit from taka devaluation in FY22  

  The huge exchange gains came in the form of a faster devaluation of the taka, which pushed its total profit up to BDT 292.47 bn in 

FY22 – more than five times higher than the BDT 57.77 bn in FY21 
 The central bank built up the country's foreign exchange reserve by buying dollars from banks at a rate of BDT 78- BDT 84 

previously, which was sold at BDT 87 to banks in the last fiscal year amid a dollar scarcity, causing huge exchange gains for the 

authorities. 
[Read more] 

 

  Power And Energy 
  

  Chevron gets nod for Bibiyana field expansion   

   US energy giant Chevron Bangladesh has received approval for expansion of the Bibiyana gas-field with an additional 60 Square 

Kilometers "flank" area, aimed at producing low-cost gas from local fields to meet a severe energy crisis in the country, a top official 

said. 
 Among the Chevron-operated gas-fields, Bibiyana is the biggest producing gas field that outputs around 1481.3mmcfd of gas. 

[Read more] 

  

  Capital Market 
  

  Prime Bank moves for collaboration with Union Capital   

   The board of directors of Prime Bank Limited has consented to sign a Memorandum of Understanding (MoU) with Union Capital 

Limited to explore the opportunity for potential collaboration between the two institutions, according to a stock exchange filing. 
 To overcome the situation, alongside fresh funding, it is trying to convert some of the depositors' money into equity which is subject 

to agreement with clients and approval of regulators, said sources. 
[Read more] 

  

 Olympic to invest BDT 280 mn to expand bakery business  

  Bakery products maker Olympic Industries has decided to invest about BDT 280 mn. 
 the listed firm has decided to import equipment related to baked snacks, cartons and chocolate. 

[Read more] 

 

  Fu-Wang Ceramic to invest BDT 6.5 bn in greenfield tiles plant   

   Fu-Wang Ceramic Industry Limited has decided to invest BDT 6.5 bn to build a new tiles factory in Gazipur to meet the growing 

demand for construction materials in the country. 
 With a double-digit growth over a decade, the local market is estimated to have attained an annual size of over BDT 60 bn. Data from 

the association of the tiles companies suggests that over five dozen local manufacturers cater to around 85% of the market. 
[Read more] 

  

  Nahee Aluminum to invest BDT 270 mn in new manufacturing project   

   The board of directors of Nahee Aluminum Composite Panel has decided to invest BDT 270 mn in a project to manufacture five types 

of products. 
 The manufacturing project will generate an additional yearly revenue of BDT 250 mn, said the company in a filing with the Dhaka 

Stock Exchange (DSE) on Thursday. 
[Read more] 

  

 International 
 

 World food prices keep falling: FAO  

  World food prices have fallen for a fifth consecutive month, partly thanks to the resumption of exports from Ukraine's Black Sea 

ports, a UN agency said. 
 It came off the back of "improved production prospects in North America and Russia as well as the resumption of exports from the 

Black Sea ports in Ukraine for the first time in over five months of interruption", the FAO said. 

 

https://www.newagebd.net/article/180139/islamic-banks-deposits-cross-tk-4-lakh-crore-for-first-time
https://www.tbsnews.net/economy/banking/central-bank-makes-tk26300cr-profit-taka-devaluation-fy22-487906
https://www.daily-sun.com/post/641839/Chevron-gets-nod-for-Bibiyana-field-expansion
https://www.tbsnews.net/economy/stocks/prime-bank-moves-collaboration-union-capital-489590
https://www.thedailystar.net/business/organisation-news/news/olympic-invest-tk-28cr-expand-bakery-business-3109156
https://www.tbsnews.net/economy/stocks/fu-wang-ceramic-invest-tk650cr-greenfield-tiles-plant-489602
https://today.thefinancialexpress.com.bd/public/stock-corporate/nahee-aluminum-to-invest-tk-270m-in-new-manufacturing-project-1662052209


[Read more] 

 Russia halts gas supplies to Germany  

  Russia has halted gas deliveries to Germany via a key pipeline for an indefinite period, after saying Friday it had found problems in a 

key piece of equipment, a development that will worsen Europe’s energy crisis. 
 Gazprom said it had discovered the problems while carrying out maintenance with representatives of Siemens, which manufactured 

the turbine in a compressor station that pushes gas through the pipeline. 
[Read more] 
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